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Why is satellite IoT relevant now?



• Current proprietary waveforms from 
MSS operators will make way to new 
3GPP based NTN IoT standards

• Legacy MSS services will remain a high-
end offer

• Generated revenues will see a shift 
towards terrestrial MNOs

Satellite IoT in-service units, worldwide

Proprietary

+15 million

VSAT

+0.2 million

5G/standards

+39 million

New 5G and other standards-based waveforms will change the market 
landscape, with more integration with terrestrial MNOs
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2022
USD0.9 billion

2032 
USD2.5 billion

2027
USD1.7 billion

How big is the satellite IoT revenue opportunity?

Transport & Cargo Maritime Oil & Gas Mining Utilities Agriculture Construction Other

Growth in satellite solutions 
will grow overall satellite IoT 
retail revenues by nearly 3-
fold in 2032 compared to 
2022.

3x



Advantages and challenges of each waveform strategy for next-gen IoT

Proprietary 5G/standards-based

Players

Efficiency

Terrestrial 

integration

Terminal 

deployment

✓

✓

Globalstar, eSAT Global, 

Myriota

Omnispace, Lacuna Space, 

Skylo, Sateliot

✓ 







Land transport, energy markets, and agriculture the largest revenue 
drivers

• Agriculture driving new proprietary IoT demand.

• Lower cost and lack of roaming requirements driving 

demand.

• Roaming through convergent networks to drive land 

transport use cases.

• However, only a much smaller proportion of such end 

users will value 100% connectivity, all of the time. 

• Roaming capability onto satellite networks will not be 

an automatic upgrade for most terrestrial end users.
• Identifying customers who value closing the coverage 

gap the most is key to growing customer base.
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